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Abstract:
This study aims to unify fatwas and achieve Sharia compliance
in Islamic financial institutions. It also aims to enhance trust in
the Islamic economy and achieve the principles of transparency
and integrity through a central fatwa and Sharia supervisory
body. The multiplicity of fatwa bodies within institutions leads
to inconsistent fatwas and doubts about the extent of institutional
compliance with Sharia provisions. The presence of a central
fatwa and supervisory body also reduces costs and develops
Islamic banking. Unifying fatwas and supervisory bodies calls
for development through the innovation of Islamic products and
formulas that are compatible with the tremendous development
in the field of global trade and the economy. The study begins by
explaining the concept of central supervision and Sharia
compliance in Islamic financial institutions. It then examines the
meaning of supervision, auditing, and review of Islamic
financial institutions and their types. It also explains the
relationship between supervision, auditing, and Islamic financial
review. The study then examines the reality of the central fatwa
and supervisory body, its importance, the models currently in
use, and the proposed model for the central fatwa and Sharia
supervisory body. The study then addresses some of the issues
discussed. Jurisprudential issues arising from the work of the
Central Fatwa and Sharia Supervision Board. The study
demonstrated the state's commitment to ensuring Sharia
compliance in financial institutions, the jurisprudential
adaptation of the Central Fatwa Board's work, who is liable for
material damages when the Central Fatwa Board retracts its
fatwa, and the application of the sample system to generalize the
ruling on a financial institution's compliance with Islamic
Sharia.
Keywords: Sharia Compliance, Financial Institutions, Fatwa
And Central Supervision.
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