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The role of the Sharia Supervisory Board in Islamic banks
and their application models in the Sultanate of Oman
Alia bint Hammoud al-Siyabiya
Mohammed Saeed bin Khalil Mujahid
Department of Islamic Sciences, College of Education,
Sultan Qaboos University
Email: alnargss@squ.edu.om
Abstract :
This study aims to clarify the role of the Shariah Supervisory
Board and its fields of work and its role in the development of
banking business by researching it first as a theoretical
foundation in Islamic banks in general and then an application
in Islamic banks in the Sultanate of Oman in particular
through Omani legislation and a field study of two models:
Nizwa Islamic Bank, and Mithag Bank (The window in
Muscat Bank), and the methodology of this research
necessitated dividing it into: an introductory topic, three
chapters and a conclusion.
The study concluded with a statement of the results of the
research, the most important of which are: that the main role
of Sharia supervision in Islamic banks is to verify the extent to
which the transactions of these banks conform to the
provisions of Islamic Sharia, and to find alternatives, and in
order for the Shariah control to play its role, it is necessary to
have a Sharia supervisory board or committee, and a body or
unit Shariah follow-up and audit in the structure of the Islamic
bank, and the existence of an independent supreme authority
for Shariah supervision is required at the level of all banks in
the same country, and this formation was taken by the Islamic
banking system in the Sultanate of Oman, and the role of the
Supreme Authority for Shariah Supervision at the state level is
to monitor the activity of banks and financial institutions
Islamic members and supervision.
Keywords: Sharia Supervisory Board - Islamic Banks -
Applied Models - Sultanate Of Oman.
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