S ke e Slabes
"y Aupgh sl y

s

daa Wyt bty It Sy 5 glaall QBAN quidy puysall
dgyaaSwyl Sl dugallg




o¥ ¥+ bl 5l (uols) dusll ssiods Sl Ly ylly duaSluodl ol i S Aoxa

oy"



" dyldo deadd dulyd" BgdShl e mud) Oldos

"G dgBd Ay igdsa) o aud) cliles

= 5 daaa hlal) 2 Ao
daaly — it Ay lly Al cladal) 450 — ¢ lial) 454Y) aud
e — Agaisay) - a5)
somayaabdelatty.18@azhar.edu.eg : g A8 &,
1 padlall

L) 3l b s ) Al sl (e aals CagdSall el
s pemd) i (e Gsal) (B paianally oDlaall (S e S5 cAasiial
pend g el Sl o (o Dol Joaall (5% o (ol Aall Lgisle Jayos
D) (sginal 308 G @iy (Led Wke 05K o (5 230 oy ¢Aiiuae
el i gl Callad e Capiall e s L adigially sl
omlai¥) el jUanl ) dalal) e ¢ Blaad) pmliasl a3l
) Jie Ale Jgeal g 2 il Cagi€all e all G L sl I Js3a)
oaladil vie 4y 5sale) 25 ey cduay) 1aa D) (50 Loyt s CDlaall
a8 el 28l el s adl e G (3l (e 52N g ¢ el
(il e andly Capeil) @3yS05 ¢ el ah ¢ S meiall canl
il yoail) LSaly Aleall o gBll) oSl <3y <3 a5 o)l coysamy caleials
adly Cag i€l el Alend Aoy 2l Jila gl ity leall Laliad)
o pe¥) GalyBl 08 Sl e ) oSa o Y sl T cilias
ey Sl e Jluad) Zga (e OIS 1) pgn) (bl aay 4aSag clepd s
e Bila i€l e aall (5% ¢ Slaandl 5 e Gyl GlS 13l (L
e gl Ol caendll i lsa pans Jsill o W cagndl b Sleas
el Jla e sS Casislll
— Gyl Jsda — agas) (ahyd) — il e el Aalidal) eilalsl)

Olasall (fiala

oYy



o¥ ¥+ bl 5l (uols) dusll ssiods Sl Ly ylly duaSluodl ol i S Aoxa

Short Selling Operations "A Comparative

Jurisprudence Study"
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Comparative Jurisprudence Department - College of

Islamic and Arabic Studies for Girls - Al-Azhar

University - Alexandria - Egypt

E-mail: somayaabdelatty.18 @azhar.edu.eg

Abstract:

Short selling, one of the most important activities that's done in the advanced
financial markets, and it focuses on enabling costumers and investors to buy
stocks without owning them in advance, which means that a costumer is able
to sell certain number of stocks, with a certain price without actually owning
them, and that's according to his estimation of the current and predictable
price ranges. Short selling is one of the circulation techniques that allow the
investor to benefit from the declination in markets without the need to wait for
the end of declination to enter the market. Also, short selling is known as the
selling of the financial assets as stocks, coins, etc.Without owning those assets
and then re-buying them during price declination and benefit from the
difference between the selling price and purchasing price. In this research I've
followed the inductive method then the inferential method. Also in this
research I've defined short selling, It's procedures, forms and effects, then |
mentioned the jurisprudence conditioning for the process, the provisions of the
regulations accompanying the process, finally with the lawful alternatives for
short selling. And I've reached in this research that the jedgement for short
selling before borrowing the stocks is lawfully illegal, and it's jedgement after
borrowing the stocks, if it was from the side of a broker then it's lawfully illegal,
and it wasn't from the side of a broker then it’s legal according to the saying of
legality of lending stocks, but according to the saying of illegality of lending
stocks, then short selling is lawfully illegal.

Keywords: Short Selling - Equity Lending - Loan
Solutions - Margin Of Collateral
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