F 9 B Bgdiua yag B ]
Jol! b ALalBY | 7 oY Gluiw ohe

A ) g o gt e 5. B e |

s
ot | @l e pdlanae pLd .2

» pLad) 3491aH it il
Haiday 4ealatig '2\.1.1“,.&."'2\.1.\5

2% daoly
— 2 TN, N
(S RO



............. Ggalull Joull b (s 3UaTBY! WYl by e Jgall Akl Ggaua jogsd it

oYV CIWI e3d1 gl JT susdl 5spreds Sliall dyg sl gl Sl W &S domo

ASA




............. Ggalull Joull b (s 3UaTBY! WYl by e Jgall Akl Ggaua jogsd it

By 38 CIW ejodl @l I susll jepreds Oludd Lo y=lly deodwd) Olulyil) &S dloxe
Aalll) Jpal) B o alai®y) o) Clabiw o Agal) GBI (§gaia (g B i
Lpaall Lyailly Ldgal el ppa b

danll alls dans silaiaa plia
Unilay ¢ ilally dayydal) 4018 alad) ¢ glal) anid
AN daala
dr.heshamelgamal@gmail.com
Cad) paila

Gl e waall —dull dAaldy = Jsall e aadl
) Jolall aalS Adoall liwsall e Aalnwy) ) ks dalamy)
aal gl Gl o a5 Lyl 355 Adplall o28 madi dig clgagin
CaallSig Jagyd g apgind Lol Joall el lgie il Al o LeYy JSLaAl)
el lacaS 4 pall Cluall Lealas

& ol gail) Al BS aal el sEl) Geaia oIS Wy
S dey Bl Jeall ay) bl Jlgel (e aSley Ly Cyaall el
a5 Olislls Lillas dopbal) Jsall o8 e ¢lgdlac L

Lalai®¥) Dle¥) e uaelly Cyoall Wpae (4 jeae Cije Sy
AT ulSy el e paseill Lgilaelue Al sl (3snia ) sl
dcgana pas o 2l Geana Jajill Mg 0¥ )T A 8 Gjall oda
Lalll Ay Gulliy Cipall jrw jpad e Slehally by pdll (s
Jape g diliad))

)l lalhe aaly leelsly agdll duball o3a il s
axiloys adlaly ola®) ALY dpld Campe & gl
elatil) Al i e Joall Sl (3gaiiay oyl gl 5 il
Jilaty i cdaalil) Joall e g il o2 iy 4y i ailiady
sl al saia (e Dl ) alad Al Jaal) lad (e el
Oe D i gl Sl Glabad) aal Ly glills Walles Jballs
Yo

ASQ



............. Ggalull Joull b (s 3UaTBY! WYl by e Jgall Akl Ggaua jogsd it

pY V8 CIL s5edl @bl sl jopiody Slidd duy =ty daodewY) Olulyi) 4S dlns
) Tl 5 Ltly gl SIB o (e ) Lo ey i
GV Los ol 1 g lgilaly ) Gevia ) e ssal Gl
Jig ) LlaidY) il aal Mas Gzl s (e lgle (5 Cisa
Ay adatll Jaras Jleal) Jaall il sa€ g mall Syl e
e

—Glabs = el S8l G Gagd - Aabidal) clalsl)
A peaall Apail) — Adsll Colall — Lpalill sl — salsi@Y) # 3y




............. Ggalull Joull b (s 3UaTBY! WYl by e Jgall Akl Ggaua jogsd it

B 18 BN el gl JT dusll ysgiany Sldd duy y=lly duodasdl Slulydl 45 dlexe
Research Summary

Many countries — especially developing ones — are going through
many economic crises, resorting to borrowing from international
institutions as one of their solutions, and this method may succeed
and pay off, and those loans may become one of the problems and
burdens that these countries suffer from because of the conditions
and costs dictated by the institutions International as a guarantee of
its debt. And since the International Monetary Fund was one of the
pillars of the global monetary system in the modern era, with the
money it possesses, countries resort to it to borrow in a desire to
help them, and these countries include Brazil, Malaysia, Greece and
others. Egypt has gone through its modern era in many economic
crises and resorted to the IMF asking for its assistance to rise from
its crisis and the last of these times was in the year 2016 AD, the
IMF stipulated a set of conditions and procedures for Egypt, including
the liberalization of the exchange rate and the application of value—
added tax and others. This study dealt with loans, their types, the
most important advantages and their economic effects, then reviewed
the nature of economic reform, its goals, motivations and policies,
then examined the definition of the International Monetary Fund in
terms of its organizational structure and the characteristics of its
loans and the impact of these loans on developing countries, then |
analyzed many of the experiences of countries that resorted to
borrowing From the International Monetary Fund such as Brazil,
Malaysia and Greece, and what are the most important policies that
they applied in order to survive their crisis and who still suffers from
these loans, and finally the Egyptian experience and the reasons for
Egypt's resorting to the IMF and its objectives from this loan, and

what will it entail from This loan analyzes the most important
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economic variables that affect the Egyptian economy, such as GDP

growth, inflation, unemployment, and others.

key words : Impact - Loans - International Monetary
Fund - Policies - Economic Reform - Developing
Countries - International Experiences — The Egyptian
Experience
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