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Summary

This research aims to identify virtual currencies, assets
and types, and explain the jurisprudential adaptation of those
currencies and the rule of dealing with them and zakat.

The research concluded that virtual currencies are not
covered by tangible assets, do not require any conditions or
controls, do not have financial dependence on any centralized
economic system, and are not subject to the powers of
regulators and financial institutions because they depend on
online trading. It began its emergence in 2008 with the aim of
changing the prevailing traditional currencies and replacing
them with the new ones based on peer-to—peer.
technologyVirtual currencies are considered private money
because they can partially perform money functions at the
moment, as well as dealing with many individuals, stores and
sites, and this does not mean that they can be handled in
their current form because they are not regulated and
controlled, and dealing with them is based on significant risks
affecting The stability of societies, because they cause the
spread of prohibited trade such as money laundering, drug
trafficking, terrorist financing, and other prohibited and illegal
matters. However, if a decision is made to regulate, approve
and place it under the control of the competent authorities,
then the provision for dealing with it takes the provision of
dealing in the officially approved. Zakat in the virtual currency
is due in terms of the value it represents, and the zakat of the
virtual currency as zakat of banknotes must be2.5%

Key words: currencies — societies — trade — bitcoin — trading
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