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Sale of Debt for Debt and Futures Transaction: A
Discussion of the Objections to the Evidence of
Prohibition

Talal bin Suliman Al-Dossary
Department of Comparative Jurisprudence at the
College of Sharia and Islamic Studies at Qassim
University - Department of Jurisprudence
Email: tdosry@qu.edu.sa
Abstract :
One of Islamic Figh issues which raise debate every now
and then is the issue of the Ruling that “Sale of debt for
debt is prohibited.” Perhaps, one of the most relevant topics
with regard to this issue, which are usually discussed
whenever argument about this issue arises, is the topic of:
“Future Contracts”. As known to specialists, Figh scholars’
councils and Shariah bodies agreed upon the prohibition of
future contracts, such as: International Islamic Figh
Academy (IIFA), which is affiliated to the Organization of
Islamic Cooperation; Islamic Figh Academy, affiliated to
the Muslim World League; the Sharia Council, affiliated to
Accounting and Auditing Organization for Islamic
Financial Institutions; and others.
This study aimed at discussing the arguments and opinions
of those who permit these contracts. The study was
comprised of an introduction, a preface, three chapters and
a conclusion. In the preface, the researcher identified what
is meant by ‘Future Contracts’ and listed the objections
made to the Ruling prohibiting them. Moreover, in the first
chapter, the researcher examined the objections made to the
prohibition of (Sale of debt for debt), while in the second
chapter of the study, the researcher shed light on the
objections made to applying the ruling of (Sale of debt for
debt) to ‘Futures Transaction’. In the third chapter, the
researcher discussed the inferences made proving
permissibility of such transactions.
Keywords: Issues - Jurisprudence - Discussion - Religion -
Future Contracts.
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