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Jurisprudential sockets related to the financial
instruments.

A study of jurisprudential perspectives and
implementation.

Mohammed Sheikh Abdullah
Department of Jurisprudence and its Principles at
Mohamed bin Zayed University for the Humanities

E-mail: Mohamed.abdellah@mbzuh.ac.ae
Abstract

Islamic bonds - “Sukuk” - constitute one of the pioneering
Islamic financing tools in the field of financial engineering.
They have proven efficient in providing liquidity and
developing societies, and are considered an effective Islamic
solution. There are a plethora of issues that need debating
and analysis. This research probes into the selling of the
commons and its relationship with the trading of bonds; the
issue of bondholders; the specified conditions in the fund
prospectus; and the fancied fraud in the contracts and its
relationship with “wafaa contracts”, the sales with the option
to purchase, and “baya ayyinah”, sale on a sample. The
research concludes that there are instances that need more
parameters and restrictions in the procedures so as not to
draw near the forbidden ones, such as “ljarah” leasing
contracts ending with ownership, selling at market value.
The researcher used a descriptive, analytical method,

Keywords: Intakes - Legitimacy - Associated - Sukuk -
Financing.
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